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On Islamic Economics and Secularization

by Norio SUZUKI

In the modern world the secularization of man is considered to be fun-
damental, important, and necessary. In the Islamic World, however, the
idea that the economic sphere can be separated from Muslim religious pre-
cepts is quite unthinkable. Clearly, when we examine and study the pro-
cess of modernization in the non-Western World, it is of vital importance
for us to recognize that modernization and secularization need not always
be inseparable, and that modernization without Westernization is quite
possible.

In theory, postulating that economics cannot be secularized is called
Islamic economics. Islamic economics asserts that in the Islamic world,
economics must be fully compatible with Islam, and unlike the economic
systems found in the secularized west. It is theorized that eventually this
form of Islamic economics will replace the westernized economic world
order.

According to the works of Bagir-s-Sadr, Islamic economics constitutes
a third trend in the history of world economic systems, superseding mod-
ern capitalism and socialism. His works present not only concepts and
understanding regarding the economic and ideological activity of Muslims,
who are presently faced with a crisis of threatened existence and neo-
religious wars, but also a vision of a new theoretical system for the world

economy.
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English Résumé

The three main points dealing with methodology in Bagqir-s-Sadr’s

“Basic Structure of Islamic Economics” are as follows:

D

2)

3)

Secularization is a phenomenon found in Christianity, which precipi-
tates a sense of personal separation from other people, as well as from

the cosmos. Theoretically, individuals desire to be associated with

" others, yet through secularization, most people feel a sense of isolation

and thus have created institutions such as the church, to fill in this
spiritual void. Business and other secular phenomena, along with
money, are outgrowths of this. However, Muslims have no sense of
isolation or separation, and thus there is no need for a church as such.
The worldview of tawhid assures and guarantees integrity and spirit-
ual consistency in all aspects of a Muslim’s life.

Indeed, all economic action necessitates some kind of representation.
For example, money represents economic power and property, and the
Western system of government is based on the representative system.
These phenomena result from the need for image representation in the
western epistemological tradition. Thus, the action of separating or
isolating the material object from the subject of action forms a motive
for modern capitalism. The many contradictions and crises prevalent
in the modern world economy, originate from this point.

Islamic economics is not a system. The systematic thinking of western
epistemology is simplistic and one-sided when confronted with differ-
ent cultures and different ways of thought. However, Islamic episte-
mology has developed in a multi-religious area, and thus has incorpo-
rated, and been influenced by other religious beliefs. For that reason,
there are boundless opportunities for Islamic economics not only to
by-pass the present crises that plague the modern age, but also for
Islamic economic to present a positive case in the construction of a

new world order.
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